
&DUWD�GR�3DSD�-RmR�3DXOR�,,�VREUH�D�0~VLFD�/LW~UJLFD�
�

���,PSHOLGR�SRU�XP�SURIXQGR�GHVHMR�³GH�PDQWHU�H�GH�SURPRYHU�R�GHFRUR�GD�&DVD�GH�'HXV´��R�PHX�SUHGHFHVVRU�6mR�3LR�;�
HPDQDYD�� Ki� ���� DQRV�� R�0RWX� SURSULR� ³7UD� OH� VROOHFLWXGLQL´�� TXH� WLQKD� FRPR�REMHWR� D� UHQRYDomR�GD�P~VLFD� VDFUD�QDV�
IXQo}HV� GR� FXOWR�� &RP� LVVR�� HOH� SUHWHQGLD� RIHUHFHU� j� ,JUHMD� LQGLFDo}HV� FRQFUHWDV� QDTXHOH� VHWRU� YLWDO� GD� /LWXUJLD��
DSUHVHQWDQGR�D�³TXDVH�FRPR�XP�FyGLJR�MXUtGLFR�GD�P~VLFD�VDFUD´��7DO�LQWHUYHQomR��LJXDOPHQWH��ID]LD�SDUWH�GR�SURJUDPD�
GR�VHX�SRQWLILFDGR��TXH�HOH�WLQKD�UHVXPLGR�QR�GtVWLFR��³,QVWDXUDUH�RPQLD�LQ�&KULVWR´��5HVWDXUDU�WXGR�HP�&ULVWR���
�
$�GDWD�FHQWHQiULD�GR�GRFXPHQWR�RIHUHFH�PH�D�RFDVLmR�SDUD�GHVWDFDU�D�LPSRUWDQWH�IXQomR�GD�P~VLFD�VDFUD��TXH�6mR�
3LR� ;� DSUHVHQWD� VHMD� FRPR� XP� PHLR� GH� HOHYDomR� GR� HVStULWR� D� 'HXV�� VHMD� FRPR� DMXGD� SDUD� RV� ILpLV� QD�
SDUWLFLSDomR�DWLYD�QRV�VDFURVVDQWRV�PLVWpULRV�H�QD�RUDomR�S~EOLFD�H�VROHQH�GD�,JUHMD��
�
$� HVSHFLDO� DWHQomR� TXH�p�QHFHVViULR� UHVHUYDU� j�P~VLFD� VDFUD�� UHFRUGD�R�6DQWR�3RQWtILFH�� GHULYD�GR� IDWR�GH�TXH��FRPR�
SDUWH�LQWHJUDQWH�GD�VROHQH�OLWXUJLD��GHOD�ID]�SDUWH�D�ILQDOLGDGH�JHUDO�TXH�p�D�JOyULD�GH�'HXV�H�D�VDQWLILFDomR�H�
D� HGLILFDomR� GRV� ILpLV�� ,QWHUSUHWDQGR� H� H[SUHVVDQGR� R� VHQWLGR� SURIXQGR� GR� VDJUDGR� WH[WR� DR� TXDO� HVWi� LQWLPDPHQWH�
XQLGD��HOD�p�FDSD]�GH�DFUHVFHQWDU�PDLRU�HILFiFLD�DR�PHVPR�WH[WR��SDUD�TXH�RV�ILpLV�>���@�VH�GLVSRQKDP�PHOKRU�
SDUD�DFROKHU�HP�VL�RV�IUXWRV�GD�JUDoD��TXH�VmR�SUySULRV�GD�FHOHEUDomR�GRV�VDFURVVDQWRV�PLVWpULRV��
�
��� (VWH� GHOLQHDPHQWR� IRL� UHWRPDGR� SHOR� &RQFtOLR� (FXPrQLFR� 9DWLFDQR� ,,�� QR� FDStWXOR� 9,� GD� &RQVWLWXLomR� 6DFURVDQFWXP�
&RQFLOLXP� VREUH� D� VDJUDGD� /LWXUJLD�� RQGH� PHQFLRQD� FRP� FODUH]D� D� IXQomR� HFOHVLDO� GD�P~VLFD� VDFUD�� ³$� WUDGLomR�
PXVLFDO� GH� WRGD� D� ,JUHMD� FRQVWLWXL� XP� SDWULP{QLR� GH� LQHVWLPiYHO� YDORU�� TXH� VREUHVVDL� HQWUH� DV� RXWUDV�
H[SUHVV}HV� GH� DUWH�� HVSHFLDOPHQWH� SHOR� IDWR� GH� TXH� R� FDQWR� VDFUR�� XQLGR� jV� SDODYUDV�� p� XPD� SDUWH�
QHFHVViULD�H�LQWHJUDQWH�GD�OLWXUJLD�VROHQH´��2�&RQFtOLR�UHFRUGD��DLQGD��TXH�³R�FDQWR�VDFUR�p�HORJLDGR�VHMD�SHOD�
6DJUDGD�(VFULWXUD��VHMD�SHORV�3DGUHV��VHMD�DLQGD�SHORV�3RQWtILFHV�5RPDQRV�TXH�UHFHQWHPHQWH��D�FRPHoDU�SRU�
6mR�3LR�;��VXEOLQKDUDP�FRP�LQVLVWrQFLD�D�WDUHID�PLQLVWHULDO�GD�P~VLFD�VDFUD�QR�VHUYLoR�GLYLQR´��
�
&RQWLQXDQGR��GH�IDWR��D�DQWLJD�WUDGLomR�EtEOLFD��j�TXDO�R�PHVPR�6HQKRU�H�RV�$SyVWRORV�VH�PDQWLYHUDP�DSHJDGRV��FI��0W�
���� ���� (I� ��� ���� &O� ��� ����� D� ,JUHMD�� DR� ORQJR� GH� WRGD� D� VXD� KLVWyULD�� IDYRUHFHX� R� FDQWR� QDV� FHOHEUDo}HV� OLW~UJLFDV��
RIHUHFHQGR�VHJXQGR�D�FULDWLYLGDGH�GH�FDGD�FXOWXUD��PDUDYLOKRVRV�H[HPSORV�GH�FRPHQWiULR�PHOyGLFR�GRV�WH[WRV�VDJUDGRV��
QRV�ULWRV�WDQWR�GR�2FLGHQWH�FRPR�GR�2ULHQWH��
�
2V�3DGUHV�GR�&RQFtOLR�9DWLFDQR�,,�QmR�GHL[DUDP�GH�UHIRUoDU�RV�SULQFtSLRV�IXQGDPHQWDLV�TXH�GHYHP�DQLPDU�D�SURGXomR�GD�
0~VLFD�6DFUD��HP�YLVWD�GD�VXD�DSOLFDomR�jV�FRQGLo}HV�WUDQVLWyULDV�GRV�WHPSRV��)L]HUDP�QR�QXP�FDStWXOR�HVSHFLDO��R�VH[WR��
GD� &RQVWLWXLomR� 6DFURVDQFWXP� &RQFLOLXP�� 2� 3DSD� 3DXOR� 9,� SURFHGHX�� SRLV�� j� WUDGXomR� GDTXHOHV� SULQFtSLRV� HP� QRUPDV�
FRQFUHWDV�� VREUHWXGR�SRU�PHLR�GD� ,QVWUXomR�0XVLFDP�VDFUDP��HPDQDGD�FRP�D�VXD�DSURYDomR�HP���GH�0DUoR�GH�������
SHOD�HQWmR�6DJUDGD�&RQJUHJDomR�SDUD�RV�5LWRV��e�SUHFLVR�YROWDU�FRQVWDQWHPHQWH�jTXHOHV�SULQFtSLRV�GH�LQVSLUDomR�FRQFLOLDU��
SDUD�SURPRYHU��HP�FRQIRUPLGDGH�FRP�DV�H[LJrQFLDV�GD�UHIRUPD�OLW~UJLFD��XP�GHVHQYROYLPHQWR�TXH�HVWHMD��WDPEpP�QHVWH�
FDPSR��j�DOWXUD�GD� WUDGLomR� OLW~UJLFR�PXVLFDO�GD�,JUHMD��2� WH[WR�GD�&RQVWLWXLomR�6DFURVDQFWXP�&RQFLOLXP�RQGH�VH�DILUPD�
TXH�D�,JUHMD�³DSURYD�H�DGPLWH�QR�FXOWR�WRGDV�DV�IRUPDV�GH�YHUGDGHLUD�DUWH��GRWDGDV�GDV�GHYLGDV�TXDOLGDGHV´��
HQFRQWUD�RV�FULWpULRV�DGHTXDGRV�GH�DSOLFDomR�QRV�QQ��������GD�,QVWUXomR�0XVLFDP�6DFUDP��DJRUD�PHQFLRQDGD��
�
���(P�GLIHUHQWHV�RFDVL}HV��WDPEpP�HX�PH�UHIHUL�j�SUHFLRVD�IXQomR�H�j�JUDQGH�LPSRUWkQFLD�GD�P~VLFD�H�GR�FDQWR�SDUD�XPD�
SDUWLFLSDomR� PDLV� DWLYD� H� LQWHQVD� QDV� FHOHEUDo}HV� OLW~UJLFDV�� H� VXEOLQKHL� D� QHFHVVLGDGH� GH� ³SXULILFDU� R� FXOWR� GH�
GLVSHUV}HV� GH� HVWLORV�� GDV� IRUPDV� GHVFXLGDGDV� GH� H[SUHVVmR�� GH� P~VLFDV� H� WH[WRV� GHVFXUDGRV� H� SRXFR�
FRQIRUPHV� FRP� D� JUDQGH]D� GR� DWR� TXH� VH� FHOHEUD´�� SDUD� DVVHJXUDU� GLJQLGDGH� H� VLQJHOH]D� GDV� IRUPDV� j�P~VLFD�
OLW~UJLFD��
�
(P�WDO�SHUVSHFWLYD��j�OX]�GR�PDJLVWpULR�GH�6mR�3LR�;�H�GRV�PHXV�RXWURV�3UHGHFHVVRUHV��H�FRQVLGHUDQGR�HP�SDUWLFXODU�RV�
SURQXQFLDPHQWRV�GR�&RQFtOLR�9DWLFDQR�,,��GHVHMR�UHSURSRU�DOJXQV�SULQFtSLRV�IXQGDPHQWDLV�SDUD�HVWH� LPSRUWDQWH�VHWRU�
GD�YLGD�GD�,JUHMD��FRP�D�LQWHQomR�GH�ID]HU�FRP�TXH�D�P~VLFD�VDFUD�FRUUHVSRQGD�FDGD�YH]�PDLV�j�VXD�IXQomR�HVSHFtILFD��
�
���(P�FRQIRUPLGDGH�FRP�RV�HQVLQDPHQWRV�GH�6mR�3LR�;�H�GR�&RQFtOLR�9DWLFDQR�,,��p�SUHFLVR�VXEOLQKDU�DFLPD�GH�WXGR�TXH�D�
P~VLFD�GHVWLQDGD�DRV�VDJUDGRV�ULWRV�GHYH�WHU�FRPR�SRQWR�GH�UHIHUrQFLD�D�VDQWLGDGH��HOD��GH�IDWR��³VHUi�WDQWR�
PDLV� VDQWD� TXDQWR� PDLV� HVWUHLWDPHQWH� IRU� XQLGD� j� DomR� OLW~UJLFD´�� 3RU� HVWH� H[DWR� PRWLYR�� ³QmR� p�
LQGLVWLQWDPHQWH�WXGR�DTXLOR�TXH�HVWi�IRUD�GR�WHPSOR��SURIDQXP��TXH�p�DSWR�D�XOWUDSDVVDU�OKH�RV�XPEUDLV´��
DILUPDYD�VDELDPHQWH�R�PHX�YHQHUiYHO�SUHGHFHVVRU�3DXOR�9,��FRPHQWDQGR�XP�GHFUHWR�GR�&RQFtOLR�GH�7UHQWR�H�GHVWDFDYD�
TXH� ³VH� QmR� VH� SRVVXL� DR� PHVPR� WHPSR� R� VHQWLGR� GD� RUDomR�� GD� GLJQLGDGH� H� GD� EHOH]D�� D� P~VLFD�
LQVWUXPHQWDO�H�YRFDO�±�LPSHGH�SRU�VL�R�LQJUHVVR�QD�HVIHUD�GR�VDJUDGR�H�GR�UHOLJLRVR´��3RU�RXWUR�ODGR��D�PHVPD�
FDWHJRULD�GH�P~VLFD�VDFUD� UHFHEHX�KRMH�XP�DODUJDPHQWR�GH�VLJQLILFDGR��D�SRQWR�GH�LQFOXLU�UHSHUWyULRV�TXH�QmR�SRGHP�
HQWUDU�QD�FHOHEUDomR�VHP�YLRODU�R�HVStULWR�H�DV�QRUPDV�GD�PHVPD�/LWXUJLD��
�
������1HP�WRGDV�DV�H[SUHVV}HV�GH�DUWHV�ILJXUDWLYDV�H�GH�P~VLFD�VmR�FDSD]HV�GH�³H[SUHVVDU�DGHTXDGDPHQWH�R�0LVWpULR�
DFROKLGR�QD�SOHQLWXGH�GD�Ip�GD�,JUHMDV´���
�
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�
&RQVHT�HQWHPHQWH��QHP�WRGDV�DV�IRUPDV�PXVLFDLV�SRGHP�VHU�FRQVLGHUDGDV�DSWDV�SDUD�DV�FHOHEUDo}HV�OLW~UJLFDV� �
�
���2XWUR�SULQFtSLR�p�R�GD�VLQJHOH]D�GDV�IRUPDV��1mR�SRGH�H[LVWLU�XPD�P~VLFD�GHVWLQDGD�j�FHOHEUDomR�GRV�VDJUDGRV�- ULWRV�
TXH� QmR� VHMD�� DQWHV�� ³YHUGDGHLUD� DUWH´�� FDSD]� GH� WHU� D� HILFiFLD� ³TXH� D� ,JUHMD� GHVHMD� REWHU�� DFROKHQGR�QD� VXD�
OLWXUJLD�D�DUWH�GRV�VRQV´��
�
7RGDYLD��HVWD�TXDOLGDGH�SRU�VL�Vy�QmR�p�VXILFLHQWH��$�P~VLFD�OLW~UJLFD�GHYH��GH�IDWR��UHVSRQGHU�DRV�VHXV�UHTXLVLWRV�
HVSHFtILFRV��D�SOHQD�DGHVmR�DRV�WH[WRV�TXH�DSUHVHQWD��D�FRQVRQkQFLD�FRP�R�WHPSR�H�R�PRPHQWR� OLW~UJLFR�
SDUD�R�TXDO�p�GHVWLQDGD��D�DGHTXDGD�FRUUHVSRQGrQFLD�DRV�JHVWRV�TXH�R� ULWR�SURS}H��2V�YiULRV�PRPHQWRV�
OLW~UJLFRV�H[LJHP��GH�IDWR��XPD�H[SUHVVmR�PXVLFDO�SUySULD��VHPSUH�DSWD�D�ID]HU�HPHUJLU�D�QDWXUH]D�SUySULD�
GH�XP�GHWHUPLQDGR�ULWR��RUD�SURFODPDQGR�DV�PDUDYLOKDV�GH�'HXV��RUD�PDQLIHVWDQGR�VHQWLPHQWRV�GH�ORXYRU��
GH�V~SOLFD�RX�DLQGD�GH�PHODQFROLD�SHOD�H[SHULrQFLD�GD�GRU�KXPDQD��XPD�H[SHULrQFLD��SRUpP��TXH�D�Ip�DEUH�j�
SHUVSHFWLYD�GD�HVSHUDQoD�FULVWm��
�
��� 2V� FDQWRV� H� DV� P~VLFDV� H[LJLGRV� SHOD� UHIRUPD� OLW~UJLFD� ±� p� ERP� VXEOLQKi�OR� ±� GHYHP� FRUUHVSRQGHU� WDPEpP� jV�
OHJtWLPDV�H[LJrQFLDV�GH�DGDSWDomR�H�GH�LQFXOWXUDomR��e�HYLGHQWH��SRUpP��TXH�FDGD�LQRYDomR�QHVWD�GHOLFDGD�PDWpULD�
GHYH� UHVSHLWDU� RV� FULWpULRV�SHFXOLDUHV�� FRPR�D� LQYHVWLJDomR�GH�H[SUHVV}HV�PXVLFDLV�� TXH� FRUUHVSRQGDP�j�SDUWLFLSDomR�
QHFHVViULD� GH� WRGD� D� DVVHPEOpLD� QD� FHOHEUDomR� H� TXH� HYLWHP�� DR� PHVPR� WHPSR�� TXDOTXHU� FRQFHVVmR� j�
OHYLDQGDGH�H�j�VXSHUILFLDOLGDGH��e�QHFHVViULR��SRUWDQWR��HYLWDU��HP�~OWLPD�DQiOLVH��DTXHODV�IRUPDV�GH� LQFXOWXUDomR��
HP� VHQWLGR� HOLWiULR�� TXH� LQWURGX]HP�QD� /LWXUJLD� FRPSRVLo}HV� DQWLJDV�RX� FRQWHPSRUkQHDV�TXH�SRVVXHP� WDOYH]�XP�YDORU�
DUWtVWLFR��PDV�TXH�LQGX]HP�D�XPD�OLQJXDJHP�UHDOPHQWH�LQFRPSUHHQVtYHO��
�
1HVWH�VHQWLGR��6mR�3LR�;�LQGLFDYD�±�XVDQGR�R�WHUPR�XQLYHUVDOLGDGH�±�XP�XOWHULRU�UHTXLVLWR�GD�P~VLFD�GHVWLQDGD�DR�FXOWR��
³���PHVPR� FRQFHGHQGR� D� FDGD� QDomR� ±� HOH� FRQVLGHUDYD� ±� GH� DGPLWLU� QDV� FRPSRVLo}HV� UHOLJLRVDV� IRUPDV�
SDUWLFXODUHV� TXH� FRQVWLWXHP� GH� FHUWR�PRGR� R� FDUiWHU� HVSHFtILFR� GD�P~VLFD� TXH� OKHV� p� SUySULD�� HODV� QmR�
GHYHP�HVWDU�GH�WDO�PRGR�VXERUGLQDGDV�DR�FDUiWHU�JHUDO�GD�P~VLFD�VDFUD��TXH�QLQJXpP�GH�RXWUD�QDomR��DR�
RXYL�OD��WHQKD�XPD�LPSUHVVmR�QHJDWLYD´��3RU�RXWUDV�SDODYUDV��R�HVSDoR�VDJUDGR�GD�FHOHEUDomR�OLW~UJLFD�MDPDLV�GHYH�
WRUQDU�VH�XP�ODERUDWyULR�GH�H[SHULrQFLDV�RX�GH�SUiWLFDV�GH�FRPSRVLomR�H�GH�H[HFXomR��LQWURGX]LGDV�VHP�XPD�YHULILFDomR�
DWHQWD��
�
��� (QWUH� DV� H[SUHVV}HV� PXVLFDLV� TXH� PDLV� FRUUHVSRQGHP� j� TXDOLGDGH� UHTXHULGD� SHOD� QRomR� GH� P~VLFD� VDFUD��
SDUWLFXODUPHQWH� D� OLW~UJLFD�� R� FDQWR� JUHJRULDQR� RFXSD� XP� OXJDU� SDUWLFXODU�� 2� &RQFtOLR� 9DWLFDQR� ,,� UHFRQKHFH�R� FRPR�
³FDQWR�SUySULR�GD�OLWXUJLD�URPDQD´�j�TXDO�p�SUHFLVR�UHVHUYDU��QD�LJXDOGDGH�GDV�FRQGLo}HV��R�SULPHLUR�OXJDU�QDV�Do}HV�
OLW~UJLFDV� FHOHEUDGDV�FRP�FDQWR�HP� OtQJXD� ODWLQD��6mR�3LR�;� UHVVDOWDYD�TXH�D�,JUHMD�³R�KHUGRX�GRV�DQWLJRV�3DGUHV´��
³JXDUGDQGR�R�FLRVDPHQWH�GXUDQWH�RV�VpFXORV�QRV�VHXV�FyGLJRV�OLW~UJLFRV´�H�DLQGD�KRMH�R�³SURS}H�DRV�ILpLV´�
FRPR�VHX��FRQVLGHUDQGR�R�³FRPR�VXSUHPR�PRGHOR�GH�P~VLFD�VDFUD´��2�FDQWR�JUHJRULDQR��SRUWDQWR��FRQWLQXD�D�VHU�
WDPEpP�KRMH��XP�HOHPHQWR�GH�XQLGDGH�QD�OLWXUJLD�URPDQD��
�
&RPR� Mi� ID]LD� 6mR� 3LR� ;�� WDPEpP� R� &RQFtOLR� 9DWLFDQR� ,,� UHFRQKHFH� TXH� ³RV� RXWURV� JrQHURV� GH�P~VLFD� VDFUD�� H�
HVSHFLDOPHQWH�D�SROLIRQLD��QmR�HVWmR�H[FOXtGRV�GH�PRGR�DOJXP�GD�FHOHEUDomR�GRV�RItFLRV�GLYLQRV´��e�SUHFLVR��
SRUWDQWR��DYDOLDU�FRP�DWHQomR�DV�QRYDV�OLQJXDJHQV�PXVLFDLV��SDUD�UHFRUUHU�j�SRVVLELOLGDGH�GH�H[SUHVVDU�WDPEpP�FRP�HODV�
DV�LQH[WLQJXtYHLV�ULTXH]DV�GR�0LVWpULR�UHSURSRVWR�QD�/LWXUJLD�H�IDYRUHFHU�DVVLP�D�SDUWLFLSDomR�DWLYD�GRV�ILpLV�QDV�GLYHUVDV�
FHOHEUDo}HV��
�
���$�LPSRUWkQFLD�GH�FRQVHUYDU�H�GH�LQFUHPHQWDU�R�SDWULP{QLR�VHFXODU�GD�,JUHMD�OHYD�D�WHU�HP�SDUWLFXODU�FRQVLGHUDomR�XPD�
H[RUWDomR�HVSHFtILFD�GD�&RQVWLWXLomR�6DFURVDQFWXP�&RQFLOLXP��³3URPRYDP�VH�FRP�HPSHQKR��VREUHWXGR�QDV�,JUHMDV�
&DWHGUDLV�� DV� µ6FKRODH� &DQWRUXP¶� ´�� 3RU� VXD� YH]�� D� ,QVWUXomR� 0XVLFDP� 6DFUDP� GHWHUPLQD� D� IXQomR� PLQLVWHULDO� GD�
VFKROD��³e�GLJQR�GH�SDUWLFXODU�DWHQomR��SDUD�R�VHUYLoR�OLW~UJLFR�TXH�GHVHQYROYH��R�FRUR�RX�D�FDSHOD�PXVLFDO�RX�
DLQGD�VFKROD�FDQWRUXP��1R�TXH�VH�UHIHUH�jV�QRUPDV�FRQFLOLDUHV�GD�UHIRUPD�OLW~UJLFD��D�VXD�WDUHID�WRUQRX�VH�
DLQGD� PDLV� UHOHYDQWH� H� LPSRUWDQWH�� GHYH�� UHDOPHQWH�� SURYHU� j� H[HFXomR� H[DWD� GDV� SDUWHV� TXH� OKH� VmR�
SUySULDV��VHJXQGR�RV�GLYHUVRV�WLSRV�GH�FkQWLFRV��H�IDYRUHFHU�D�SDUWLFLSDomR�DWLYD�GRV�ILpLV�QR�FDQWR��3RUWDQWR�
>���@� SURPRYD�VH� FRP� HVSHFLDO� FXLGDGR� HVSHFLDOPHQWH� QDV� FDWHGUDLV� H� QDVRXWUDV� LJUHMDV� PDLRUHV�� QRV�
VHPLQiULRV� H� QDV� FDVDV� GH� IRUPDomR� UHOLJLRVDV�� XP� FRUR� RX� XPD� FDSHODPXVLFDO� RX� DLQGD� XPD� VFKROD�
FDQWRUXP´��$�WDUHID�GD�VFKROD�QmR�IRL�GLPLQXtGD��HOD��GH�IDWR��GHVHQYROYH�QD�DVVHPEOpLD�D�IXQomR�GH�JXLD�H�GH�VXVWHQWR�
H�� QDOJXQV� PRPHQWRV� GD� /LWXUJLD�� GHVHPSHQKD� D� VXD� IXQomR� HVSHFtILFD�� 'D� ERD� FRRUGHQDomR� GH� WRGRV� ±� R� VDFHUGRWH�
FHOHEUDQWH� H� R� GLiFRQR�� RV� DFyOLWRV�� RV�PLQLVWURV�� RV� OHLWRUHV�� R� VDOPLVWD�� D� VFKROD� FDQWRUXP�� RV�P~VLFRV�� R� FDQWRU� H� D�
DVVHPEOpLD�±�GHFRUUH�DTXHOH�FOLPD�HVSLULWXDO�TXH�WRUQD�R�PRPHQWR�OLW~UJLFR�UHDOPHQWH�LQWHQVR��SDUWLFLSDGR�H�IUXWtIHUR��2�
DVSHFWR�PXVLFDO� GDV� FHOHEUDo}HV� OLW~UJLFDV�� SRUWDQWR�� QmR�SRGH�VHU� UHOHJDGR�QHP�j� LPSURYLVDomR�QHP�DR�
DUEtWULR�GH�SHVVRDV�LQGLYLGXDOPHQWH��PDV�Ki�GH�VHU�FRQILDGR�D�XPD�GLUHomR�KDUPRQLRVD��QR�UHVSHLWR�SHODV�
QRUPDV�H�DV�FRPSHWrQFLDV��FRPR�VLJQLILFDWLYR�IUXWR�GH�XPD�IRUPDomR�OLW~UJLFD�DGHTXDGD��
�
���7DPEpP�QHVWH�FDPSR��SRUWDQWR��VH�HYLGHQFLD�D�XUJrQFLD�GH�SURPRYHU�XPD�IRUPDomR�VyOLGD��TXHU�GRV�SDVWRUHV�TXHU�
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GRV�ILpLV�OHLJRV��6mR�3LR�;�LQVLVWLD�SDUWLFXODUPHQWH�VREUH�D�IRUPDomR�PXVLFDO�GR�FOHUR��8PD�LQVLVWrQFLD�QHVWH�VHQWLGR�IRL��
UHIRUoDGD� WDPEpP� SHOR� 9DWLFDQR� ,,�� ³'r�VH�OKHV� JUDQGH� LPSRUWkQFLD� QRV� 6HPLQiULRV�� QRV� 1RYLFLDGRV� GRV�
UHOLJLRVRV�H�GDV�UHOLJLRVDV�H�QDV�FDVDV�GH�HVWXGR��DVVLP�FRPR�QRXWURV� LQVWLWXWRV�H�HVFRODV�FDWyOLFDV´��(VWD�
LQGLFDomR� DLQGD� GHYH� VHU� SOHQDPHQWH� UHDOL]DGD�� 3RUWDQWR�� FRQVLGHUR� RSRUWXQR� UHFRUGi�OD�� SDUD� TXH� RV� IXWXURV� SDVWRUHV�
SRVVDP�DGTXLULU�XPD�VHQVLELOLGDGH�DGHTXDGD�WDPEpP�QHVWH�FDPSR��
�
1HVWD�REUD�IRUPDWLYD��XP�SDSHO�HVSHFLDO�p�GHVHPSHQKDGR�SHODV�HVFRODV�GH�P~VLFD�VDFUD��TXH�6mR�3LR�;�H[RUWDYD�D�DSRLDU�
H�SURPRYHU��H�TXH�R�&RQFtOLR�9DWLFDQR�,,�UHFRPHQGD�D�LQVWLWXLU�RQGH�IRU�SRVVtYHO��������
�
����'DGR�TXH�D�,JUHMD�VHPSUH�UHFRQKHFHX�H�IDYRUHFHX�R�SURJUHVVR�GDV�DUWHV��QmR�p�GH�VH�DGPLUDU�TXH��DOpP�GR�FDQWR�
JUHJRULDQR�H�GD�SROLIRQLD��DGPLWD�QDV�FHOHEUDo}HV� WDPEpP�D�P~VLFD�PRGHUQD��GHVGH�TXH�VHMD� UHVSHLWRVD�GR�
HVStULWR� OLW~UJLFR� H� GRV� YHUGDGHLURV� YDORUHV� GD� DUWH�� 3RUWDQWR�� SHUPLWH�VH� TXH� DV� ,JUHMDV� QDV� GLYHUVDV� QDo}HV�
YDORUL]HP�� QDV� FRPSRVLo}HV� GHVWLQDGDV� DR� FXOWR�� ³DTXHODV� IRUPDV� SDUWLFXODUHV� TXH� FRQVWLWXHP� GH� FHUWR�
PRGR�R�FDUiWHU�HVSHFtILFR�GD�P~VLFD�TXH�OKHV�p�SUySULD´���
�
����2� VpFXOR�SDVVDGR�� FRP�D� UHQRYDomR� UHDOL]DGD�SHOR�&RQFtOLR�9DWLFDQR� ,,�� FRQKHFHX�XP�GHVHQYROYLPHQWR�HVSHFLDO� GR�
FDQWR� SRSXODU� UHOLJLRVR�� GR� TXDO� D� 6DFURVDQFWXP� &RQFLOLXP� GL]�� ³3URPRYD�VH� FRP� JUDQGH� HPSHQKR� R� FDQWR�
SRSXODU�UHOLJLRVR��SDUD�TXH�RV�ILpLV�SRVVDP�FDQWDU��WDQWR�QRV�H[HUFtFLRV�GH�SLHGDGH�FRPR�QRV�SUySULRV�DWRV�
OLW~UJLFRV´�� (VWH� FDQWR� DSUHVHQWD�VH� SDUWLFXODUPHQWH� DSWR� SDUD� D� SDUWLFLSDomR� GRV� ILpLV�� QmR� DSHQDV� QDV� SUiWLFDV�
GHYRFLRQDLV��³VHJXQGR�DV�QRUPDV�H�R�TXH�VH�GHWHUPLQD�QDV�UXEULFDV´��PDV�LJXDOPHQWH�QD�SUySULD�/LWXUJLD��2�FDQWR�
SRSXODU��GH�IDWR��FRQVWLWXL�XP�³YtQFXOR�GH�XQLGDGH��XPD�H[SUHVVmR�DOHJUH�GD�FRPXQLGDGH�RUDQWH��SURPRYH�D�
SURFODPDomR� GH� XPD� ~QLFD� Ip� H� Gi� jV� JUDQGHV� DVVHPEOpLDV� OLW~UJLFDV� XPD� LQFRPSDUiYHO� H� UHFROKLGD�
VROHQLGDGH´��
�
����1R�TXH�GL]�UHVSHLWR�jV�FRPSRVLo}HV�PXVLFDLV�OLW~UJLFDV��IDoR�PLQKD�D�³UHJUD�JHUDO´�TXH�VmR�3LR�;�IRUPXODYD�FRP�
HVWHV� WHUPRV��³8PD�FRPSRVLomR�SDUD�D� ,JUHMD�p� WDQWR�PDLV�VDFUD�H� OLW~UJLFD�TXDQWR�PDLV�VH�DSUR[LPDU��QR�
DQGDPHQWR�� QD� LQVSLUDomR� H� QR� VDERU�� GD�PHORGLD� JUHJRULDQD�� H� WDQWR�PHQRV� p� GLJQD� GR� WHPSOR�� TXDQWR�
PDLV�VH�UHFRQKHFH�GLVIRUPH�GDTXHOH�PRGHOR�VXSUHPR´��1mR�VH�WUDWD��HYLGHQWHPHQWH��GH�FRSLDU�R�FDQWR�JUHJRULDQR��
PDV�PXLWR�PDLV�GH�FRQVLGHUDU�TXH�DV�QRYDV�FRPSRVLo}HV�VHMDP�DEVRUYLGDV�SHOR�PHVPR�HVStULWR�TXH�VXVFLWRX�H��SRXFR�D�
SRXFR��PRGHORX�DTXHOH� FDQWR�� 6RPHQWH�XP�DUWLVWD�SURIXQGDPHQWH�PHUJXOKDGR�QR� VHQVXV�(FFOHVLDH� �VHQWLGR�GH� ,JUHMD��
SRGH�SURFXUDU�FRPSUHHQGHU�H�WUDGX]LU�HP�PHORGLD�D�YHUGDGH�GR�0LVWpULR�TXH�VH�FHOHEUD�QD�/LWXUJLD��1HVWD�SHUVSHFWLYD��QD�
&DUWD�DRV�$UWLVWDV�HVFUHYR��³4XDQWDV�FRPSRVLo}HV�VDFUDV�IRUDP�HODERUDGDV��DR�ORQJR�GRV�VpFXORV��SRU�SHVVRDV�
SURIXQGDPHQWH� LPEXtGDV� SHOR� VHQWLGR� GR� PLVWpULR�� &UHQWHV� VHP� Q~PHUR� DOLPHQWDUDP� D� VXD� Ip� FRP� DV�
PHORGLDV� QDVFLGDV� GR� FRUDomR� GH� RXWURV� FUHQWHV�� TXH� VH� WRUQDUDP� SDUWH� GD� /LWXUJLD� RX� SHOR�PHQRV� XPD�
DMXGD�PXLWR� YiOLGD�SDUD�D� VXD�GHFRURVD� UHDOL]DomR��1R� FkQWLFR�� D� Ip� p� VHQWLGD� FRPR�XPD�H[XEHUkQFLD�GH�
DOHJULD��GH�DPRU��GH�VHJXUD�HVSHUDQoD�GD� LQWHUYHQomR�VDOYtILFD�GH�'HXV´� �(G��SRUW��GH�/
�2VVHUY��5RP��Q������
SiJ�������Q�������3RUWDQWR��p�QHFHVViULD�XPD�UHQRYDGD�H�PDLV�SURIXQGD�FRQVLGHUDomR�GRV�SULQFtSLRV�TXH�GHYHP�HVWDU�QD�
EDVH�GD�IRUPDomR�H�GD�GLIXVmR�GH�XP�UHSHUWyULR�GH�TXDOLGDGH��6RPHQWH�DVVLP�VH�SRGHUi�SHUPLWLU�TXH�D�H[SUHVVmR�PXVLFDO�
VLUYD�GH�PRGR�DSURSULDGR�D�VXD�ILQDOLGDGH�~OWLPD��TXH�³p�D�JOyULD�GH�'HXV�H�D�VDQWLILFDomR�GRV�ILpLV´��
�
6HL�DLQGD�TXH�WDPEpP�KRMH�QmR�IDOWDP�FRPSRVLWRUHV�FDSD]HV�GH�RIHUHFHU��QHVWH�HVStULWR��D�VXD�FRQWULEXLomR�LQGLVSHQViYHO�
H� D� VXD� FRODERUDomR� FRPSHWHQWH� SDUD� LQFUHPHQWDU� R� SDWULP{QLR� GD� P~VLFD�� DR� VHUYLoR� GD� /LWXUJLD� FDGD� YH]� PDLV�
LQWHQVDPHQWH�YLYLGD��'LULMR�OKHV�D�H[SUHVVmR�GD�PLQKD�FRQILDQoD��XQLGD�j�H[RUWDomR�PDLV�FRUGLDO��SDUD�TXH�VH�HPSHQKHP�
FRP�HVPHUR�HP�YLVWD�GH�DXPHQWDU�R�UHSHUWyULR�GH�FRPSRVLo}HV�TXH�VHMDP�GLJQDV�GD�H[FHOrQFLD�GRV�PLVWpULRV�FHOHEUDGRV�
H��DR�PHVPR�WHPSR��DSWDV�SDUD�D�VHQVLELOLGDGH�KRGLHUQD��
�
����3RU�ILP��JRVWDULD�DLQGD�GH�UHFRUGDU�DTXLOR�TXH�6mR�3LR�;�GLVSXQKD�QR�SODQR�SUiWLFR��FRP�D�ILQDOLGDGH�GH�IDYRUHFHU�D�
DSOLFDomR�HIHWLYD�GDV� LQGLFDo}HV� DSUHVHQWDGDV�QR�0RWX�SURSULR��'LULJLQGR�VH� DRV�%LVSRV�� HOH�SUHVFUHYLD�TXH� LQVWLWXtVVHP�
QDV�VXDV�GLRFHVHV�³XPD�FRPLVVmR�HVSHFLDO�GH�SHVVRDV�YHUGDGHLUDPHQWH�FRPSHWHQWHV�HP�PDWpULD�GH�P~VLFD�
VDFUD´�� 2QGH� D� GLVSRVLomR� SRQWLItFLD� IRL� SRVWD� HP� SUiWLFD�� QmR� IDOWDUDP� RV� IUXWRV�� $WXDOPHQWH�� VmR� QXPHURVDV� DV�
&RPLVV}HV� QDFLRQDLV�� GLRFHVDQDV� H� LQWHUGLRFHVDQDV� TXH� RIHUHFHP� D� VXD� FRQWULEXLomR� SUHFLRVD� SDUD� D� SUHSDUDomR� GRV�
UHSHUWyULRV�ORFDLV��SURFXUDQGR�UHDOL]DU�XP�GLVFHUQLPHQWR�TXH�FRQVLGHUH�D�TXDOLGDGH�GRV�WH[WRV�H�GDV�P~VLFDV��)DoR�YRWRV�D�
ILP�GH�TXH�RV�%LVSRV�FRQWLQXHP�D�VHFXQGDU�R�HVIRUoR�GHVWDV�&RPLVV}HV��IDYRUHFHQGR�OKHV�D�HILFiFLD�QR�kPELWR�SDVWRUDO��
�
¬� OX]� GD� H[SHULrQFLD� DPDGXUHFLGD� QHVWHV� DQRV�� SDUD� PHOKRU� DVVHJXUDU� R� FXPSULPHQWR� GR� LPSRUWDQWH� GHYHU� GH�
UHJXODPHQWDU�H�SURPRYHU�D�VDJUDGD�/LWXUJLD��SHoR�j�&RQJUHJDomR�SDUD�R�&XOWR�'LYLQR�H�D�'LVFLSOLQD�GRV�6DFUDPHQWRV�TXH�
LQWHQVLILTXH�D�DWHQomR�� VHJXQGR�DV� VXDV� ILQDOLGDGHV� LQVWLWXFLRQDLV��DRV� VHWRUHV�GD�P~VLFD� VDFUD� OLW~UJLFD�� YDOHQGR�VH�GDV�
FRPSHWrQFLDV� GDV� GLYHUVDV� &RPLVV}HV� H� ,QVWLWXLo}HV� HVSHFLDOL]DGDV� QHVVH� FDPSR�� FRPR� WDPEpP� GD� FRQWULEXLomR� GR�
3RQWLItFLR� ,QVWLWXWR� GH� 0~VLFD� 6DFUD�� e� LPSRUWDQWH�� GH� IDWR�� TXH� DV� FRPSRVLo}HV� PXVLFDLV� XWLOL]DGDV� QDV� FHOHEUDo}HV�
OLW~UJLFDV�FRUUHVSRQGDP�DRV�FULWpULRV�HQXQFLDGRV�SRU�6mR�3LR�;�H�VDELDPHQWH�GHVHQYROYLGRV��TXHU�SHOR�&RQFtOLR�9DWLFDQR�,,�
TXHU�SHOR�VXFHVVLYR�0DJLVWpULR�GD�,JUHMD��1HVWD�SHUVSHFWLYD��HVWRX�SHUVXDGLGR�GH�TXH�WDPEpP�DV�&RQIHUrQFLDV�HSLVFRSDLV�
KmR� GH� UHDOL]DU� FXLGDGRVDPHQWH� R� H[DPH� GRV� WH[WRV� GHVWLQDGRV� DR� FDQWR� OLW~UJLFR�� H� SUHVWDU� XPD� DWHQomR� HVSHFLDO� j�
DYDOLDomR�H�SURPRomR�GH�PHORGLDV�TXH�VHMDP�YHUGDGHLUDPHQWH�DSWDV�SDUD�R�XVR�VDFUR�  
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���� $LQGD� QR� SODQR� SUiWLFR�� R� 0RWX� SURSULR� GR� TXDO� VH� FHOHEUD� R� FHQWHQiULR�� DERUGD� WDPEpP� D� TXHVWmR� GRV�
LQVWUXPHQWRV�PXVLFDLV�D�VHUHP�XWLOL]DGRV�QD�/LWXUJLD�ODWLQD��'HQWUH�HOHV��UHFRQKHFH�VHP�KHVLWDomR�D�SUHYDOrQFLD�
GR� yUJmR� GH� WXERV�� �������2� &RQFtOLR� 9DWLFDQR� ,,� DFROKHX� SOHQDPHQWH� D� RULHQWDomR� GR�PHX�SUHGHFHVVRU�� HVWDEHOHFHQGR��
³7HQKD�VH�JUDQGH�DSUHoR��QD�,JUHMD�ODWLQD��SHOR�yUJmR�GH�WXERV��LQVWUXPHQWR�PXVLFDO�WUDGLFLRQDO�H�FXMR�VRP�
p�FDSD]�GH�WUD]HU�jV�FHULP{QLDV�GR�FXOWR�XP�HVSOHQGRU�H[WUDRUGLQiULR�H�HOHYDU�SRGHURVDPHQWH�R�HVStULWR�D�
'HXV�H�jV�FRLVDV�FHOHVWHV´��
�
'HYH�VH�� SRUpP�� UHFRQKHFHU� TXH� DV� FRPSRVLo}HV� DWXDLV� XWLOL]DP� IUHT�HQWHPHQWH� PRGRV� PXVLFDLV� GLYHUVLILFDGRV� QmR�
GHVSURYLGRV�GD�VXD�GLJQLGDGH��1D�PHGLGD�HP�TXH�VHUYHP�GH�DMXGD�SDUD�D�RUDomR�GD�,JUHMD��SRGHP�UHYHODU�VH�FRPR�XP�
HQULTXHFLPHQWR� SUHFLRVR�� e� SUHFLVR�� SRUpP�� YLJLDU� D� ILP� GH� TXH� RV� LQVWUXPHQWRV� VHMDP� DSWRV� SDUD� R� XVR� VDFUR��
FRUUHVSRQGDP�j�GLJQLGDGH�GR�WHPSOR��SRVVDP�VXVWHQWDU�R�FDQWR�GRV�ILpLV�H�IDYRUHoDP�D�VXD�HGLILFDomR��
�
���� 'HVHMR� TXH� D� FRPHPRUDomR� FHQWHQiULD� GR� 0RWX� SURSULR� 7UD� OH� VROOHFLWXGLQL�� SRU� LQWHUFHVVmR� GR� VHX� VDQWR� $XWRU��
FRQMXQWDPHQWH� FRP� 6DQWD� &HFtOLD�� 3DGURHLUD� GD�P~VLFD� VDFUD�� VLUYD� GH� HQFRUDMDPHQWR� H� HVWtPXOR� SDUD� DTXHOHV� TXH� VH�
RFXSDP� GHVWH� LPSRUWDQWH� DVSHFWR� GDV� FHOHEUDo}HV� OLW~UJLFDV�� 2V� FXOWRUHV� GD� P~VLFD� VDFUD�� GHGLFDQGR�VH� FRP�
LPSXOVR�UHQRYDGR�D�XP�VHWRU�GH�UHOHYkQFLD�WmR�YLWDO��FRQWULEXHP�SDUD�R�DPDGXUHFLPHQWR�GD�YLGD�HVSLULWXDO�
GR�3RYR�GH�'HXV��2V�ILpLV��SRU�VXD�YH]��H[SUHVVDQGR�GH�PRGR�KDUP{QLFR�H�VROHQH�D�VXD�SUySULD�Ip�FRP�R�
FDQWR��H[SHULPHQWDUmR�FDGD�YH]�PDLV�SURIXQGDPHQWH�D�ULTXH]D�H�KDUPRQL]DU�VH�mR�QR�HVIRUoR�HP�YLVWD�GH�
WUDGX]LU� RV� VHXV� LPSXOVRV� QRV� FRPSRUWDPHQWRV� GD� YLGD� TXRWLGLDQD�� 3RGHU�VH�i�� DVVLP�� DOFDQoDU�� JUDoDV� DR�
FRPSURPLVVR�FRQFRUGH�GRV�SDVWRUHV�GH�DOPDV��GRV�P~VLFRV�H�GRV�ILpLV��DTXLOR�TXH�D�&RQVWLWXLomR�6DFURVDQFWXP�FRQFLOLXP�
TXDOLILFD�FRPR�YHUGDGHLUD�³ILQDOLGDGH�GD�P~VLFD�VDFUD´��LVWR�p��³D�JOyULD�GH�'HXV�H�D�VDQWLILFDomR�GRV�ILpLV´��
�
1LVWR��VLUYD�WDPEpP�GH�H[HPSOR�H�PRGHOR�D�9LUJHP�0DULD��TXH�VRXEH�FDQWDU�GH�PRGR�~QLFR��QR�0DJQLILFDW��DV�PDUDYLOKDV�
TXH�'HXV�UHDOL]RX�QD�KLVWyULD�GR�KRPHP��&RP�HVWHV�ERQV�YRWRV��FRQFHGR�YRV�D�WRGRV�D�PLQKD�DIHWXRVD�%rQomR��
�
'DGR�HP�5RPD��MXQWR�GH�6mR�3HGUR��QR�GLD����GH�1RYHPEUR�GH�������PHPyULD�GH�6DQWD�&HFtOLD��QR�YLJpVLPR�VH[WR�DQR�
GH�3RQWLILFDGR��
�

�
5HYLVWD�GH�/LWXUJLD��5XD�&DUORV�6LOYHLUD�)UDQFR�1HWR������²�)ORU�GR�-DUGLP��'LVWULWR�-DFDUHt�²�&(3�������
����²�&DEUH~YD�²�63�²�)RQH�������������������H�PDLO��DVVLQDQWH#UHYLVWDGHOLWXUJLD�FRP�EU�

 

Editoração eletrônica das partituras: Eurivaldo S.Ferreira 

Fone: (11) 3338 1478 – 9743 7251 e-mail: euriquartet@ig.com.br 
 

- 39 - 
 

/LYURV��
&DQWDQGR�D�0LVVD�H�R�2ItFLR�'LYLQR���)UHL�-RDTXLP�)RQVHFD��3DXOXV�
5HXQLGRV�HP�QRPH�GH�&ULVWR��,QVWUXomR�JHUDO�VREUH�R�0LVVDO�5RPDQR�²�3DXOLQDV�
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H�1RLWH�)HOL]��²�GH�,U��0LULD��3DXOXV�
&DQWRV�&HOHEUDWLYRV��UHVJDWH�GDV�0LVVDV�GH�,U��0LULD��(QFRQWUR��&RPSURPHWLGR�FRP�R�5HLQR��3iVFRD�
H�%HP�DYHQWXUDGRV���3DXOLQDV�&20(3�
$�YLGD�TXH�HX�FDQWR�²�GH�,U��0LULD��&DWROLFDQHW��
3UD�SHQVDU�H�FDQWDU�²��FDWHTXHVH�H�HGXFDomR��9ROXPHV���H���²�GH�0RDF\U�&DUORV�-XQLRU��3DXOXV�
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